






SHELTERED OAK RESOURCES CORP.
(formerly Lucrum Capital Corp.)

Consolidated Balance Sheets

December 31, 2008 and 2007

2008 2007

Assets
Current:

Cash $ 508,307 $ 335,517
Prepaids and sundry receivable 87,575 21,403

595,882 356,920

Mineral properties and related expenditures (note 4) 1,462,942 446,469
Deposit on drilling contract 62,920

$ 2,121,744 $ 803,389

Liabilities and Shareholders' Equity
Current:

Accounts payable and accrued liabilities $ 482,401 $ 58 , 871

Shareholders' equity:
Share capital (note 5) 2,022,463 1,015,078
Warrants (note 5) 445,946 260,850
Contributed surplus (note 5) 253,637 116,000
Deficit (1,082,703) (647,410)

1,639,343
_

744,518

$2,121,744 $ 803,389

Going concern (note 1 b)

See accompanying notes to consolidated financial statements.

Approved on Behalf of the Board:

"Robert Hanson" Director
Robert Hanson

"Ken Hite"
Director

Ken Hight
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